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lantic; the further they are removed from us the quicker they .
would take alarm—and they would naturally take alarm—at see-
ing taxes reduced by piece-meal; for, when reduction of taxes
takes place in that way, it 1s hald to say where it would stop.
As we are purchasers in the market of our own debt, we cannot
be too cautious in avoiding any course of legislation, whlch would
bring discredit on our stocks, lest we might be obnoxious to the
lmputatlon of reducing their value, for the purpose of speculatmg
in them.

So far as our own peop}e are concerned, the advantage of the
partial reduction recommended would be so slight as scarcely to
be appreciated by them. Indeed it would lead to much dissatis-
-faction and arouse again the spirit of discontent; for different in-
terests being affected L) different taxes, the repeal or diminution
of any one species of tax would but excite comnhn :t, that other
taxes equally as obnoxious, were permitted - to stand untouched.
‘The taxation as it now exisis mmust be regnrdod as a system. No
reduction can be safely or judiciously made, which is not based
on a revision of 1t as a system, and having in view constantly,
certain great principles W...ch must comrol an) re examination
of it.

‘The first princi') of course in revising the present system of
taxation, which ought—and the Commt tteo trust will control those,
who would bave char oe of the matter; would be—that nothmg\
should be ‘done in the way of reduction, which would in the
slightest degree impair the credit of the State or ¥ iolate its plight-
ed faith. Another rule of zetion would be, if reduction were to
be decided on, that justice should lmpartnh revise the whole
svstem with the double object 1n view, of relieving those who
were the most oppressively tawd, and of securing as aresult, that
all should 1n some form or other, (*un“ubute tbelr quota of taxa-
tion for the public gopd. It is obvious that a judicious reduction
like the cne sugdesiéit could nct be made now. Matters of great
importance are 1equ11ed by the Constitution to be acted on at the
present session, {0 whxch the mind of the Legislature must be di-

rected. Indeed the difficulty of putting the new Constitution
into operation, is a work to which this Legisiature should devbte
its special attention; but, if this were not so, it would be unwise
to attempt a rev moq of tne present system of taxation, until a
new assessmernt 1s made, which is indispensable, as the basis of
2 new appo ortionment of taxes among those who will have 1o pay
thero. 'i.ie last assessment was made by the act of March ses-

sion, 1841, chapter 23. Since then a great increase 'in the
value of the assessable property of the State has taken place,
not only in the city of Baliimore, whose growing wealth is a
matter of sincere cohgratulation to every Marylande., but what is
equal causc of gratulatzo the Agncultuml sections of the State

have kept up with the progressive spirit of the age; and have add~




